
Annex B 
 

Issues for Comment 
 
Exceptions from Pre-Sale Delivery of the Fund Facts 
 
1. While the Proposed Amendments generally require pre-sale delivery of the Fund Facts, 

they also set out specific circumstances that would permit post-sale delivery.   
 
a) Do you agree that we should allow post-sale delivery of the Fund Facts in certain 

limited circumstances? In particular, are there circumstances where post-sale 
delivery of the Fund Facts should be permitted but are not captured in the 
Proposed Amendments?   

 
b) When pre-sale delivery is impracticable, one of the conditions for post-sale 

delivery of the Fund Facts is that the dealer provides verbal disclosure to the 
purchaser of certain elements contained in the Fund Facts. Please comment on 
whether the proposed disclosure elements are appropriate. If not, what additional 
disclosure should be included? Alternatively, are there any disclosure elements 
that should be excluded? 

 
c) In the case of pre-authorized purchase plans, a Fund Facts would only be required 

to be sent or delivered to a participant in connection with the first purchase 
provided that certain notice requirements are met.  Please comment on whether 
the Fund Facts should also be sent or delivered to a participant if the Fund Facts is 
subsequently amended and/or every year upon renewal of the fund facts.  If so, 
what parameters should be put in place for such delivery?  For example, should it 
be delivered in advance of the next purchase that is scheduled to take place after 
the Fund Facts has been amended or renewed?  Or would post-sale delivery be 
more appropriate? 

Compliance 
 
2. The CSA expect that dealers will follow current practices to maintain evidence sufficient 

to demonstrate effective delivery of the Fund Facts. Are there any aspects to the 
requirements in the Proposed Amendments that require further guidance or clarification? 
If so, please identify the areas where additional guidance would be useful.  

 
Anticipated Costs and Benefits of Pre-Sale Delivery of the Fund Facts 
 
3. We seek feedback on whether you agree or disagree with our perspective on the benefits 

and costs of implementing pre-sale delivery of the Fund Facts.  Specifically, do you agree 
with our view that the costs will be incremental in nature and/or one-time cost? We 
request specific data from the mutual fund industry and service providers on any 
anticipated costs. 

 
Transition Period 



4. We seek feedback from the mutual fund industry and service providers on the appropriate 
transition period for full implementation of  the Proposed Amendments.  For example, 
assuming that publication of final rules takes place in early 2015, please comment on the 
feasibility of implementing the Proposed Amendments within 3 months of publication.  
Would a longer transition period of 6 months or 1 year be more appropriate?  If so, why?  
In responding please comment on the impact these different transition periods might have 
in terms of cost, systems implications, and potential changes to current sales practices.    
 

5. We are currently contemplating a single switch-over date for implementing pre-sale 
delivery of the Fund Facts.  From a business planning and business cycle perspective, are 
there specific months or specific periods of the year that should be avoided in terms of 
selecting a specific switch-over date?  Please explain.  

 


