
 

  
ANNEX B 

Proposed amendments to Item 10 – Certification of Form 45-106F1 Report of Exempt Distribution 
 

 

Revising what is being 
certified to “true and, to the 
extent required, complete” 
• This provides a more 

fulsome certification 
standard while addressing 
concerns with certifying 
completeness when: 1) not 
all parts of the report are 
applicable, and 2) in some 
cases, filers can only select 
one option when multiple 
options may apply and 
there is limited ability to 
include additional notes in 
the report. 

Including a knowledge qualifier  
• This is intended to address 

stakeholder concerns that the 
certification does not have a 
knowledge qualifier, as found 
in the certification in several 
other CSA forms, and to 
acknowledge the due diligence 
defence in securities 
legislation. 
 

Replacing the statement “IT IS 
AN OFFENCE TO MAKE A 
MISREPRESENTATION IN THIS 
REPORT” with a new statement 
that provides a reminder of the 
obligation to file the report 
• The new statement is intended 

to serve as a “pause and 
reminder” to the individual 
certifying the report of the 
obligation to file a completed 
report, thereby deterring 
misleading and untrue 
statements and enhancing the 
integrity of the data collected 
through the report.  
 

Adopting a corporate-style signature block, such that the name of the 
issuer/underwriter/investment fund manager/agent appears first and, below that, the 
name of the person signing 
• This clarifies that in signing the certification, the individual certifying the report is doing 

so on behalf of the issuer/underwriter/investment fund manager/agent. 
 

Permitting authorized agents 
to sign  
• This addresses the practical 

reality that law firms and 
other filing agents often 
prepare and file the report.  

   


