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(f) the Seller does not know and would not reasonably be expected to know that the
statements made by the purchaser in the Acknowledgement or the representation
referred to in section l(b)(ii) of this Order are false;

(g) in the case of a distribution by an issuer that is not a Private Issuer, the issuer, on or
before the 10th day after the closing of the distribution, files a completed Form 45-
106Fl Report of Exempt Distribution, together with the applicable fee; and

(h) the Seller retains a copy of the Statutory Declaration and Acknowledgement for 8
years after the distribution.

Special Purpose Vehicle Investment 

2. The prospectus requirement in section 58 of the Act does not apply to a distribution of
securities to an SPV provided all of the following apply:

( a) all the owners of interests, direct, indirect or beneficial, except the voting securities
required by law to be owned by directors are Accredited Investors and Self-Certified
Investors,

(b) the SPV distributes its securities to Self-Certified Investors in compliance with this
Order or a Corresponding Exemption,

(c) Self-Certified Investors have not contributed in aggregate more than 25% of the
total funds invested in the SPV.

Resale Restrictions 

3. The first trade of a security acquired under section 1 or 2 or a Corresponding Exemption is
subject to section 2.5 of NI 45-102 Resale of Securities.

4. This Order is amended effective July 28, 2022 and expires on April 1, 2024.

Dated July 25, 2022. 

Dated March 31, 2021. 
Amended July 28, 2022 

Dean Murrison 
Executive Director, Securities Division 
Financial and Consumer Affairs 
Authority of Saskatchewan 




























