ANNEX D

LOCAL MATTERS

In Saskatchewan, the proposed amendments to National Instrument 81-102 Investment Funds are
being made under the following provisions of The Securities Act, 1988 (the Act):

* Paragraph 154 (1) (v) authorizes the Authority to make regulations governing investment funds and the
advertising, distribution and trading of securities of investment funds including prescribing procedures
applicable to investment funds, the form and contents of reports to be filed by the management
company or distributors of an investment fund, prescribing the contents and use of sales literature, sales
communications and advertising relating to any investment fund or securities of any investment fund.

*  Paragraph 154 1(vi) of the Act authorizes the Authority to make rules permitting or restricting investment
policies and practices in connection with any investment fund.

* Paragraph 154 1(vii) of the Act authorizes the Authority to make rules prescribing the requirements with
respect to, or in relation to, promoters, advisers or persons and companies that administer or participate in
the administration of the affairs of investment funds.

» Paragraph 154 (1) (xx) authorizes the Authority to make regulations prescribing any other matter or
thing that is prescribed or authorized by the Act to be prescribed in the regulations.

» Paragraph 154 (1) (yy) authorizes the Authority to make regulations respecting any matter or thing
that the Authority considers necessary or desirable to carry out the purposes of this Act.



