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ANNEX E 
 

SPECIFIC QUESTIONS OF THE AUTHORITIES 
RELATING TO THE PROPOSED AMENDMENTS 

 
Revised Assurance Report Requirements 
1.  The Proposed Amendments provide that a reasonable assurance report on controls must 

consider whether controls operated effectively over “the applicable period”. For the first 
reasonable assurance report on controls to be provided for a designated critical benchmark 
or a designated interest rate benchmark, the applicable period is specified to be a 3-month 
“look back” period. Is the proposed 3-month “look back” period an appropriate period for 
the first reasonable assurance report on controls to be so provided? 

 
2.  Proposed subsections 33(2) and 37(2) of MI 25-102 provide that a benchmark contributor 

must ensure that a reasonable assurance report on controls is provided by a public accountant 
to the benchmark contributor within 90 days of a request of the oversight committee. Is the 
proposed 90-day period a sufficient period of time? Should it be a shorter period? 10 

 

New assurance report provision 
3.  By way of background,  

• the assurance report provisions in the existing version of MI 25-102 only apply to 
designated commodity benchmarks, designated critical benchmarks and designated 
interest rate benchmarks, and 

• the Proposed Amendments include a new assurance report provision (proposed 
section 13.1 of MI 25-102) that would apply to any other benchmark that is designated 
by a decision of an Authority (e.g., a crypto asset benchmark that is not a commodity 
benchmark or a term rate benchmark that is not an interest rate benchmark). 

 
In this context, do you: 

(a) agree that proposed section 13.1 of MI 25-102 is appropriate, or 
(b) have alternative proposals for a different type of assurance report that may be more 

appropriate for a crypto asset benchmark but still provide a sufficient level of assurance 
for a public accountant to conclude on the operating effectiveness of controls? 

 
4. What issues would an accounting firm encounter in providing an assurance report on a crypto 

asset benchmark that it would not otherwise face when providing an assurance report on a 
commodity benchmark or an interest rate benchmark? 

 
10 It has been suggested that a shorter period may be appropriate in certain situations where the 
oversight committee makes a request for a reasonable assurance report on controls following the 
emergence of a problem or material issue that the oversight committee has identified or become 
aware of. 


