ANNEX C

LOCAL MATTERS
(Saskatchewan)

Authority for the Proposed Instrument

In Saskatchewan the proposed amendments to National Instrument 45-106 Prospectus Exemptions
are being made pursuant to the following provisions of The Securities Act, 1988 (the “Act”):

* clause 154(1)(n) authorizes the Authority to make regulations to govern the content of material required
or permitted to be distributed or used by a person or company with respect to a security or derivative,
whether in the course of a distribution or otherwise;

* Clause 154 (1)(u.5) of the Act authorizes the Authority to make regulations prescribing
information, documents, records or other materials that are required to be filed or delivered.

* Clause 154(1)(oo) authorizes the Authority to make regulations exempting any person,
company, trade or security from all or any provision of the Act or the regulations, including
prescribing any terms or limitations on an exemption and requiring compliance with those
terms or limitations; and

* Clause 154(1)(00.1) authorizes the Authority to make regulations prescribing circumstances and
conditions for the purpose of an exemption to clause (00).

* Clause 154(1)(pp) authorizes the Authority to make regulations to exempt any person,
company, trade, security or derivative from all or any provision of the regulations, including
authorizing the Commission or the Director to prescribe any terms or limitations on an
exemption and requiring compliance with those terms or limitations.

* Clause 154(1)(tt) authorizes the Authority to make regulations pursuant to subsection (2)
respecting any matter or thing set out in this subsection, other than those matter or things
mentioned in clauses (nn), (ff) and (uu) and in this clause.

* Clause 154(1)(xx) authorizes the Authority to make regulations prescribing any other matter
or thing that is prescribed or authorized by the Act to be prescribed in the regulations.



