B FCAA

FINANCIAL AND CONSUMER AFFAIRS AUTHORITY/

Local Notice of Amendments to
General Order 11-906 Offering Memorandum Specification Order

April 17,2025

The Financial and Consumer Affairs Authority of Saskatchewan (the FCAA) is
implementing amendments to General Order 11-906 Offering Memorandum
Specification Order (GO 11-906) effective as of April 17, 2025.

On April 17, 2025, the FCAA implemented General Order 45-934 Prospectus
Exemption for New Reporting Issuers (GO 45-934). GO 45-934 provides a prospectus
exemption to new reporting issuers for the 12 months immediately after their
underwritten initial public offering prospectus, subject to certain terms and
conditions. GO 45-934 provides that issuers relying on the exemption must file an
offering document, as set out in the order, prior to soliciting any offers to purchase.

The purpose of the amendment to GO 11-906 is to specify that any offering
document used in connection with distributions under GO 45-934 is an offering
memorandum for the purposes of The Securities Act, 1988 triggering rights of action
for misrepresentation and filing and delivery requirements. The consolidated
amended GO 11-906 is contained in Annex | of this notice.

Please refer your questions to:

Mobolanle Depo-Fajumo

Financial and Consumer Affairs Authority
Legal Counsel, Securities Division
400-2365 Albert Street

Regina, SK, S4P 4Ki

Bus: 306-798-3381

Fax: 306-787-5899

Email: mobolanle.depofajumo2@gov.sk.ca

FINANCIAL AND CONSUMER AFFAIRS AUTHORITY
SECURITIES DIVISION

601-1919 Saskatchewan Drive, Regina, Canada, S4P 4H2
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