IN THE MATTER OF
The Securities Act, 1988, S.S. 1988, c. S-42.2

AND

IN THE MATTER OF
W LLI AM HERBERT CARPENDALE
AND
4 ACES AMUSEMENT CO.

CEASE TRADE ORDER
Sections 134(1) and 135(I)

WHEREAS an application has been received by the Saskatchewan
Securities Comm ssion (the "Conmmssion"”) from the staff of the
Comm ssion for an Order pursuant to:

1. Subsection 134(1) of The Securities Act, 1988, S.S. 1988, C
S-42.2 (the "Act"), t hat WITiam Herbert Car pendal e
(" Carpendal e") shall cease trading in securities and commodity
futures contracts in the Province of Saskatchewan or with any
person resident in the Province of Saskatchewan for a period
of five years;

2. Subsection 134(1) of the Act that trading permanently cease
in respect of the securities of 4 Aces Anusenent Co.;

3. Subsection 135(1) of the Act that the exenptions contained
in:

(a) Sections 38, 39, 81, 82 and 102 of the Act;

(b) The Securities Regulations, RRS., c. S42.2, Reg 1 (the
"Regul ations") providing for exenptions from sections 27,
58, and 71 of the Act; and

(c) Any decision providing for exenptions from sections 27,
58, 71 or 104 to 109 of the Act;

do not apply to Carpendale for a period of 5 years;

AND WHEREAS Carpendale and the Director of the Comm ssion have
entered into an Agreenent and Undertaking (the "Agreenent") dated
August 14, 1992, the original of which Agreenent is attached hereto
as Schedule Ato this Order;
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AND WHEREAS Carpendal e has consented to the issuance of this O der
and wai ved any right to a hearing;

AND VWHEREAS the Commission is of the opinion that it is in the
public interest to make this Order;

THE COW SSI ON HEREBY ORDERS pur suant to:

1. Subsection 134(1) of the Act that WIIliam Herbert Carpendal e
(" Carpendal e") shall cease trading in securities and commodity
futures contracts in the Province of Saskatchewan or with any
person resident in the Province of Saskatchewan for a period
of five years fromthe date of this O der;

2. Subsection 134(1) of the Act that trading permanently cease
in respect of the securities of 4 Aces Anusenent Co.;

3. Subsection 135 (1) of the Act that the exenptions contained in:

(a) Sections 38, 39, 81, 82 and 102 of the Act;

(b) The Regulations providing for exenptions from sections
27, 58 and 71 of the Act;

(c) Any decision providing for exenptions from sections 27,
58, 71 or 104 to 109 of the Act;

do not apply to Carpendale for a period of five years fromthe
date of this Order;

DATED at the City of Regina in the Province of Saskatchewan, this

8th day of Cctober, 1992.

Marcel de |a Gor gendi ere,
Chai r man

To: WIIliam Herbert Carpendal e
4 Aces Anusenent Co.



SCHEDULE " A"

IN THE MATTER OF
THE SECURITI ES ACT, 1988, S.S. 1988, c. S-42.2

AND
AND IN THE MATTER OF
W LLI AM HERBERT CARPENDALE
AND
4 ACES AMUSEMENT CO.
AGREEMENT AND UNDERTAKI NG

The follow ng agreenent has been reached between WIIliam Herbert
Carpendale and the Director of the Saskatchewan Securities
Comm ssion (the "Conm ssion").

Fact s

As a basis for a five year cessation in the trading of securities
and commodity futures contracts and other matters as provided in
the Order, attached hereto as Schedule A to this agreenent, WIIliam
]Ic—|e|r|bert Carpendal e ("Carpendal e") acknow edges and agrees as
ol | ows:

1. Bet ween January 1, 1991 and Sept 1, 1991, Carpendale traded
in securities of 4 Aces Anusenent Co. ("4 Aces") in
Saskat chewan knowi ng that he was not registered under The
Securities Act. 1988, S.S. 1988, c¢. S-42.2 (the "Act") and
knowi ng that the securities of 4 Aces were not being offered
pursuant to a prospectus for which a receipt had been received
from the Comm ssion;

2 On or about February 1, 1991 Carpendale did trade wth

' Lorrai ne Blancher ("Bl ancher") of Leroy, Saskatchewan in the
securities of 4 Aces, an unincorporated business entity
created by Carpendal e;

On or about July 27, 1991 Carpendale did trade Wth Howard
Kryba ("Kryba") of Regina, Saskatchewan in the securities of
4 Aces;

4, The securities of 4 Aces involved in these transactions are
evidenced by profit sharing agreenents entered into by
Bl ancher and Kryba with 4 Aces and Carpendale and are deened
to be securities by virtue of Subclauses 2 (ss) (ii), (ix) and
(xiv) of the Act;
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5. Carpendale received a total of $24,000.00 from the 2
Saskat chewan residents with respect to the above trades;

6. That by the activities described in the precedi ng paragraphs
Carpendal e breached the provisions of sections 27 and 58 of
t he Act.

Car pendal e' s Undert aki nqq

Carpendal e hereby undertakes, agrees and consents, effective the
date of his execution of this agreenent, as follows:

1. To cease trading in any and all securities and comodity
futures contracts in the Province of Saskatchewan or with any
resident of the Province of Saskatchewan personally and by any
other nmeans including, but not limted to, by nmeans of any
conpany, limted partnership, association or other entity of
which he is a director, officer, pronoter or control person
as defined by the Act for a period of five years fromthe date
of the issuance of the Order of the Conm ssion;

2. To never becone, act, or continue to act as a director or
officer of a reporting issuer as defined by the Act;

3 To the issuance of the Oder of the Commssion in

' substantially the form set out in Schedule A to this
agreenent, and to hereby waive any right to a hearing and/or
appeal with respect to this matter.

Director's Agreenent

The Director of the Conmmission ("the Director”) hereby agrees that
this Agreenment and Undertaking and the Order set out in Schedul e
A are the only sanctions to be inposed upon Carpendale by the
Comm ssion pursuant to the Act with respect to the matters set out
in this agreenent, provided however, that nothing herein shall
prohibit the Director from considering and dealing with any matter
not set out in this agreenent or any new conplaint brought to the
Director's attention in respect of Carpendale.

I N WTNESS WHEREOF Carpendale and the Director have executed this
Agreenent and Undertaking, on this 14'" day of August, 1992.



SIGNED, SEALED AND DELIVERED
in the presence of:

"Jim Hall"

SIGNED, SEALED AND DELIVERED
in the presence of:

"Jim Hall"

N N N N N N N N N N N

"William Herbert Carpendale"

William Herbert Carpendale

"Barbara L. Shourounis"

Barbara L. Shourounis,
Director



