INTHE MATTER OF
THE SECURITIES ACT, 1988, S.S. 1988, c. S-42.2

AND
INTHE MATTER OF

ASSET MANAGEMENT ASSOCIATESINC.
KEN WALLACE
M. DARREN BELL

TEMPORARY ORDER
(Section 134)

WHEREAS: t has been represented to the Saskatchewan Securities Commission (the "Commission™) by
the staff of the Commission that:

1 Asset Management Associates Inc. ("TAMALI"), Ken Wallace ("Wallace") and M. Darren Bell
("Bdl"), (collectively "the Parties") have engaged in the trading in securitiesin Saskatchewan in
contravention of The Securities Act, 1988, S.S. 1988, c. S-42.2 (the "Act") in respect of an
undefined Secured Investment Program which uses Euro Certificates of Deposit ascollatera for
trading in debt securities (the "Trades");

2. None of the Parties are registrants within the meaning of the Act;

3. Therequirements of section 58 of the Act have not been met by the Parties nor have any receipts
been issued by the director of the Commission (the "Director");

4, No rulings or orders have been issued by the Commission pursuant to sections 83 and 160 of
the Act in respect of the Parties,

5. The Trades are in contravention of the Act;

AND WHEREAS the Commission is of the opinion that it isin the public interest to make this Order;

AND WHEREA Sthe Commissionisof theopinion that thelength of timerequired for ahearingwould



be prejudicial to the public interest;

THE COMMISSION HEREBY ORDERS:

1. Pursuant to clause 134(1)(d) of the Act, that trading in all securities by the Parties
cease forthwith up to and including February 8, 1999;

2. Pursuant to clause 134(1)(a) of the Act, that the exemptions contained in sections 38, 39,
39.1, 81, 82 and 102 of the Act and the exemptions contained in The Securities
Regulations, R.R.S.,, c¢. S42.2 Reg 1, which provide for exemptions from the
requirements of sections 27, 58, 71 or 104 to 109 of the Act, shall not apply forthwith up
to and including February 8, 1999, with respect to any trade in securities by the Parties;

AND TAKE NOTICE THAT:

1 This Order may be extended for such period as the Commission considers necessary where
sufficient information is not provided to the Commission on or before February 8, 1999;

2. The Commissionwill, at therequest of any person or company named inthisOrder, grant ahearing
before the Commission with respect to the within matter, such hearing to be held at suchtimeand
place as the Commission shall determine;

3. The purpose of such hearing will beto consider whether it isinthe publicinterest that a permanent
ceasetrade order pursuant to clause 134(1)(d) of the Act and apermanent prohibition of statutory
exemptions pursuant to clause 134(1)(a) of the Act be made with respect to the Parties by reason
of the conduct herein before described and by reason of failing to provide the Commission with
satisfactory information on or before the date of the hearing or any extension thereof by the
Commission,

4, Any party to these proceedings may be represented by counsdl of their choice at any such hearing
before the Commission; and

5. Upon failure of any party to attend any such hearing at thetime and place set therefore, the hearing
may proceed in the absence of such party and such party is not entitled to any further notice of the
proceedings therein.



3

DATED at Regina, Saskatchewan, January 25, 1999.

“Marcel dela Gorgendiére”

Marcel dela Gorgendiére, Q.C.
Chairman
Saskatchewan Securities Commission

TO: Asset Management Associates Inc.
Suite 4
1920 Eglington Avenue East
Mississuaga, Ontario
L4W 1K8

Ken Wallace

suite 4

1920 Eglington Avenue East
Mississuaga, Ontario

L4W 1K8

M. Darren Bell

Box 33

Tessier, Saskatchewan
SOL 3G0



