IN THE MATTER OF SECTI ON 151
OF THE SECURI TI ES ACT

AND

IN THE MATTER OF
BATTLEFORDS VENTURE FUND | NC.

AND
REG NALD C. SCHAFER
AND
PERRY KHAKHAR

TEMPORARY CEASE TRADE CORDER

VWHEREAS an Order was granted under Section 21 of
The Securities Act to Battlefords Venture Fund Inc.
dat ed Novenber 15, 1985 for the proposed distribution
of 728,000 common shares pursuant the provisions of
an O fering Menorandumfiled with the Comm ssion.

AND WHEREAS Regi nald C. Schafer and Perry Khakhar
wer e named as aut horized sal espersons.

AND WHEREAS the Order specified that the Ofering
was to be conpleted on or before June 30, 1986 or such
extended date as nmay be approved by the Comm ssion.

AND WHEREAS i nformati on was received that Reginald
C. Schafer and Perry Khakhar had contravened Section 6
and Section 42 of The Securities Act by pronoting the
securities to the public and receiving nonies for
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subscriptions of shares fromthe public prior to the
i ssuance of the Order of Novenber 15, 1985.

AND THEREFORE t he Comm ssion being of the opinion
that it is in the public interest that trading should
cease in respect to such securities and the Comm ssion
bei ng of the opinion that the length of tinme required
for a Hearing could be prejudicial to the public interest.

THE COWM SSI ON HEREBY ORDERS pursuant to Section 151
of The Securities Act that the trading in the securities
of Battlefords Venture Fund Inc. by Reginald C. Schafer
and Perry Khakhar shall cease forthwith for a period of
fifteen (15) days fromthe date hereof but this Order
may be further extended for such period as the Comm ssion
consi ders necessary.

DATED AT THE G TY OF REG NA,
I N THE PROVI NCE OF SASKATCHEWAN,

THI'S 16th OF APRIL, A D. 1986.

CALDER HART, A/CHAIRMAN
SASKATCHEWAN SECURITIES COMMISSION
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