IN THE MATTER OF
THE SECURI TI ES ACT, R S.S. 1978, c. S-42

AND

IN THE MATTER OF
BAHAMAS SUPERFUND, LTD.

CEASE TRADE ORDER
(Section 151)

WHEREAS the Saskatchewan Securities Conmissidn (the
"Comm ssion") by a Tenporary Cease Trade Oder dated OCctober
20, 1987, ordered that trading in securities by Bahamas
Super f und, Ltd. (" Bahamas"), Vanguard Br oker age Cor p.
("Vanguard") and Southam Direct Marketing Servicés ("Southant)
should cease forthwith for a period of fifteen days from
Oct ober 20, 1987, pursuant to section 151 of The Securities
Act, RS. S 1978, c. S-42 'the "Act");

AND WHEREAS Bahamas, Vanguard and Sout ham or any of
them have failed, within a fifteen day period from OCctober
20, 1987, to request a hearing as provided for by the Order of
Oct ober 20, 1987, and have represented to the Comm ssion that
trading in securities by them has stopped;

AND VWHEREAS the Comm ssion is of the opinion that it
is in the public interest that trading in securities by

Vanguard and Sout ham shoul d cease;

I T I'S HEREBY ORDERED, pursuant to subsection 151(1),
that trading in securities by Bahamas, Vanguard and Southam
cease forthwith wuntil such tinme as Bahamas, Vanguard and
Sout ham conply with the provisions of the Act.

DATED at the Gty of Regina, in the Province of
Saskat chewan, this 5th day of Novenber, 1987
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