
Schedule 1 
Classification of Investors Under the Offering memorandum Exemption 

Instructions: This schedule must be completed together with the Risk Acknowledgement Form 
and Schedule 2 by individuals purchasing securities under the exemption (the offering 
memorandum exemption) in subsection 2.9(2.1) of National Instrument 45-106 Prospectus 
Exemptions (NI 45-106) in Alberta, New Brunswick, Nova Scotia, Ontario, Québec and 
Saskatchewan.   

How you qualify to buy securities under the offering memorandum exemption 

Initial the statement under A, B, C or D containing the criteria that applies to you. (You may 
initial more than one statement.) If you initial a statement under B or C, you are not required to 
complete A. 

A. You are an eligible investor because: Your 
initials 
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Your net income before taxes was more than $75,000 in each of the 2 most 
recent calendar years, and you expect it to be more than $75,000 in this 
calendar year. (You can find your net income before taxes on your personal 
income tax return.) 

Your net income before taxes combined with your spouse’s was more than 
$125,000 in each of the 2 most recent calendar years, and you expect your 
combined net income to be more than $125,000 in this calendar year. (You 
can find your net income before taxes on your personal income tax return.) 

Either alone or with your spouse, you have net assets worth more than 
$400,000. (Your net assets are your total assets, including real estate, minus 
your total debt including any mortgage on your property.) 

B. You are an eligible investor, as a person described in section 2.3 [Accredited
investor] of NI 45-106 or, as applicable in Ontario, subsection 7.3(3) of the
Securities Act (Ontario), because:

Your 
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 Your net income before taxes was more than $200,000 in each of the 2 most 
recent calendar years, and you expect it to be more than $200,000 in this 
calendar year. (You can find your net income before taxes on your personal 
income tax return.) 

 



-2-

Your net income before taxes combined with your spouse’s was more than 
$300,000 in each of the 2 most recent calendar years, and you expect your 
combined net income before taxes to be more than $300,000 in the current 
calendar year. 

Either alone or with your spouse, you own more than $1 million in cash and 
securities, after subtracting any debt related to the cash and securities. 

Either alone or with your spouse, you have net assets worth more than $5 
million. (Your net assets are your total assets (including real estate) minus 
your total debt.) 

C. You are an eligible investor, as a person described in section 2.5 [Family, friends
and business associates] of NI 45-106, because:

Your 
initials 
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You are: 
1) [check all applicable boxes]
 a director of the issuer or an affiliate of the issuer
 an executive officer of the issuer or an affiliate of the issuer
 a control person of the issuer or an affiliate of the issuer
 a founder of the issuer

OR 
2) [check all applicable boxes]
 a person of which a majority of the voting securities are

beneficially owned by, or a majority of the directors are, (i)
individuals listed in (1) above and/or (ii) family members, close
personal friends or close business associates of individuals listed
in (1) above

 a trust or estate of which all of the beneficiaries or a majority of
the trustees or executors are (i) individuals listed in (1) above
and/or (ii) family members, close personal friends or close
business associates of individuals listed in (1) above

You are a family member of ____________________________________ 
[Instruction: Insert the name of the person who is your relative either directly 
or through his or her spouse], who holds the following position at the issuer 
or an affiliate of the issuer: _______________________________.  

You are the ____________________________of that person or that person’s 
spouse. [Instruction: To qualify for this investment, you must be (a) the 
spouse of the person listed above or (b) the parent, grandparent, brother, 
sister, child or grandchild of that person or that person’s spouse.] 
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You are a close personal friend of _______________________________ 
[Instruction: Insert the name of your close personal friend], who holds the 
following position at the issuer or an affiliate of the issuer: 
_______________________________. 

You have known that person for _____ years. 

You are a close business associate of ____________________________ 
[Instruction: Insert the name of your close business associate], who holds the 
following position at the issuer or an affiliate of the issuer: 
____________________________. 

You have known that person for _____ years. 

D. You are not an eligible investor. Your 
initials 
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You acknowledge that you are not an eligible investor. 

 


