












Further, the Respondents failed to comply with prospectus requirement in section 58 of 

the Act. If the Respondents had complied with prospectus requirements under the Act, 

they would have set out full, true and plain disclosure of all material facts. If the 

Respondents had given the claimants full, true and plain disclosure of the true state of 

affairs (for example that the investment was not secured by the real estate project as 

stated, and investor would not receive the full return of their investments if the project 

failed}, the claimants would likely not have invested. 

The Respondents have admitted that no exemptions from the registration or prospectus 

requirements were available for the trades with or . The panel was 

provided no evidence at the hearing that any exemptions were available for or 

 and therefore concludes there were none. 

Conclusion 

The panel finds that the Respondents have been negligent in their actions which in turn led to the 

loss of the investors monies in question. 

The panel hereby orders that that the Authority issue orders pursuant to section 135.6 of the Act, 

ordering the Respondents to pay compensation to each of: 

1.  of Victoria, British Columbia, in the amount of $20,164.41;

2.  of Saskatoon, Saskatchewan, in the amount of

$40,328.82;

3.  of Regina, Saskatchewan, in the amount of $40,328.82; and

4.  of Martensville, Saskatchewan, in the amount of $40,328.82.

This is the unanimous decision of the panel. 

Dated: 

Derrek Fahl, Chairperson 

Peter Carton 
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