IN THE MATTER OF
THE SECURI TIES ACT, R S.S. 1978, c. S-42

AND IN THE MATTER OF
FI RST | NVESTORS CORPORATI ON LI M TED

CEASE TRADE ORDER

VWHEREAS t he Saskat chewan Securities Conmm ssion the
"Comm ssion") by a Tenporary Order dated July 2, 1987, ordered
that the sale of securities by First Investors Corporation
Limted (the "Conpany") should cease forthwith for a period of
fifteen days fromJuly 2, 1987, pursuant to Section 151 of The
Securities Act R S.S. 1978, c.S-42 of (the "Act");

AND WHEREAS by an Order dated July 2, 1987, the
Comm ssion ordered that the registration of the Conpany be
cancel | ed pursuant to Section 8 of the Act;

AND WHEREAS t he Conpany has failed to conply with a
condition of registration under the Act, being the delivery of a
bond in the anobunt and formas required by the Conm ssion and
has, to the date of this order, failed to file such a bond;

AND WHEREAS t he Conpany has failed, within a fifteen day
period fromJuly 2, 1987, to supply the Conm ssion with
satisfactory information;

' AND WHEREAS t he Conpany has not requested a hearing as
provided in the Tenporary Order dated July 2, 1987;

AND WHEREAS t he Comm ssion is of the opinion that it is
in the public interest that the sale of securities by the Conpany
shoul d cease;

| T I S HEREBY ORDERED t hat the Tenporary Order dated July 2,
1987 be extended indefinitely until such time as satisfactory
information is supplied to the Comm ssi on.

DATED in the Cty of Regina, in the Province of Saskatchewan,
this 30th day of July, 1987.

W.M. WHEATLEY, CHATRMAN
SASKATCHEWAN SECURITIES COMMISSION



