IN THE MATTER OF
THE SECURI TIES ACT, R S.S. 1978, c. S-42

AND
IN THE MATTER OF
FI RST | NVESTORS CORPORATI ON LI M TED

ORDER
(Section 8)

UPON the Saskatchewan Securities Comm ssion (
"Conmi ssion") being of the opinion that it is in the pub
interest to make this Order;

t he
lic
AND UPON the Conm ssion being of the opinion that

the length of tinme required for a hearing would be prejudicial
to the public interest;

THE COWM SSI ON HEREBY ORDERS, pursuant to section
8(l) of The Securities Act, R S.S. 1978, c. S-42 (the "Act"),
that the registration of First Investors Corporation Limted
(the "Conpany") 1is cancelled, provided that the Conpany, at
its request to be received by the Commssion wthin fifteen
days from the date of this Oder, shall be granted a hearing
before the Comm ssion pursuant to section 8(2) of the Act and
section 43 of the Regulations thereto within such fifteen day
period or wthin such extended period of tine as nay be
requested by the Conpany, to be held at the offices of the
Comm ssi on bei ng:

Saskat chewan Securities Conmi ssion

1914 Ham | ton Street

8th Fl oor, Toronto-Dom nion Bank Buil di ng
Regi na, Saskat chewan

THE PURPCSE OF THE HEARI NG being to consider whether
it is in the public interest that the registration of the
Conpany be suspended or cancelled, subject to such terns and
conditions and for such period of tinme as nay be determ ned by
the Comm ssion, by reason of the Conmpany failing to conply
with a condition of registration under the Act, being the
delivery of a bond in the ambunt and form as required by the
Comm ssi on, and failing to provide the Conmission wth
satisfactory information on or before the date of the hearing
or any extension thereof by the Conm ssion;
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AND TAKE NOTI CE that any party to the proceedings
may be represented by counsel of his choice at the hearing if
he attends or submts evidence thereat;

AND TAKE NOTI CE that upon failure of any party to
attend at the hearing to be held at the Comm ssion at the tinme
agreed upon, the hearing nmay proceed in the absence of such
person and such person is not entitled to any further notice
in the proceedi ngs.

DATED at the City of Regina, in the Province of
Saskat chewan, this 2nd day of July, 1987.

W.M. WHEATLEY, CHATRMAN
SASKATCHEWAN SECURITIES COMMISSION



