
 

 
 
 

In the Matter of 
The Securities Act, 1988 

 
and 

 
In the Matter of 

Vision Financial Markets LLC, 
and 

Cliff Krause 
 
 

ORDER 
 

 
WHEREAS, pursuant to section 17 of The Financial and Consumer Affairs Authority of 
Saskatchewan Act (the FCAA Act), the Chairperson of the Financial and Consumer Affairs 
Authority of Saskatchewan (the Authority) has appointed a panel (the Hearing Panel) to hear this 
matter; 

AND WHEREAS, by virtue of subsection 17(7) of the FCAA Act, a decision or action of the 
Hearing Panel in relation to this matter is a decision of the Authority; 

AND WHEREAS Vision Financial Markets LLC (VFM) and the Director of the Securities 
Division (the Director) of the Authority have entered into a settlement agreement dated          
May 8, 2020 (the Settlement Agreement), the original of which is attached hereto as       
Schedule “A”; 

AND WHEREAS an application has been received by the Hearing Panel from staff of the 
Authority for an order that (i) VFM acted in a manner contrary to the public interest and shall 
pay an administrative penalty of $25,000; (ii) If the Director files a request for financial 
compensation pursuant to section 135.6 of the Act, a separate hearing will be held to deal with 
the issue of financial compensation. 

AND WHEREAS pursuant to section 135.3 of the Act, proceedings may be disposed of by an 
agreement approved by the Authority, without the necessity of a hearing; 

AND WHEREAS the Hearing Panel has approved the Settlement Agreement; 

AND WHEREAS VFM has waived its right to a hearing on the merits in this matter, and has 
consented to the issuance of this Order; 

AND WHEREAS the Hearing Panel is of the opinion that it is in the public interest to make this 
Order; 
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NOW IT IS HEREBY ORDERED THAT: 

1. VFM acted in a manner contrary to the public interest; 

2. The Settlement Agreement is approved; 

3. Pursuant to clause 134(1)(f)(i) of the Act, VFM shall comply with Saskatchewan 
securities laws before trading in securities or derivatives in Saskatchewan, or soliciting or 
advertising or taking any action in furtherance of trades in securities or derivatives in 
Saskatchewan; 

4. Pursuant to section 135.1 of the Act, VFM shall pay an administrative penalty to the 
Financial and Consumer Affairs Authority of Saskatchewan, in the amount of $25,000; 
and 

5. If the Director files a request for financial compensation pursuant to section 135.6 of the 
Act, a separate hearing will be held to deal with the issue of financial compensation. 

DATED at Regina, Saskatchewan on 15th day of May 2020. 

 
 

      

      
Peter Carton 
Chairperson of the Hearing Panel 
Financial and Consumer Affairs  
Authority of Saskatchewan 

 

 


















