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3. Pursuant to clause 134(1)(h)(iii) of the Act, Mr. Beck shall not be employed by any
issuer, registrant or investment fund manager in any capacity that would allow him to
trade in securities or derivatives, for a period of five years;

4. Pursuant to clause 134(1 )(h.1) of the Act, Mr. Beck shall be prohibited from becoming or
acting as a registrant, an investment fund manager or a promoter, for a period of five
years;

5. Pursuant to section 135.1 of the Act, Mr. Beck and SHEC shall jointly and severally pay
an administrative penalty to the Financial and Consumer Affairs Authority in the amount
of $14,000;

6. Notwithstanding paragraphs 1 and 2 of this Order, SHEC may trade in securities or
derivatives of its own issue in Saskatchewan if the trade is made through a registered
dealer under the Act authorized to trade in this type of security or derivative;

7. Pursuant to section 161 of the Act, the Respondents shall pay the costs of or relating to
this hearing, as determined either by agreement between all the Respondents and the Staff
or by the Panel.

DATED at Regina, Saskatchewan on February 5, 2018. 

Mary Ann McFadyen 
Chairperson of the Hearing Panel 
Financial and Consumer Affairs Authority of 
Saskatchewan 


