IN THE MATTER OF SECTI ON 151
OF THE SECURI TI ES ACT

AND

IN THE MATTER OF
GRAYLI NG VENTURE CAPI TAL CORPORATI ON

RESCI NDI NG ORDER

VHEREAS:

1. A Tenporary Cease Trade Order (the "Order") dated
June 16, 1986, was issued pursuant to Section 151
of The Securities Act stating that trading in the
securities of Gayling Venture Capital Corporation
("Grayling") shall cease forthwith until an
anendnent to the Offering Menoranudmis filed with
t he Conm ssion and delivered to the purchasers of
the securities of Grayling stating particul ars of
litigation and other material facts, if any, and
that a Hearing shall be held wthin fifteen days;

AND WHEREAS:
2. An anendnent dated June 19, 1986 to the O fering
Menor andum has been recei ved by the Comm ssion;

NOW THEREFORE THE COWM SSI ON HEREBY ORDERS that the Order
of June 16, 1986 is hereby rescinded.

DATED AT THE C TY OF REG NA,
I N THE PROVI NCE OF SASKATCHEWAN
TH' S 19TH DAY OF JUNE, 1986.
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ADELAI DE MAC DONALD, CHAI RVAN
SASKATCHEWAN SECURI TI ES COWM SSI ON
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