IN THE MATTER OF SECTI ON 151
OF THE SECURI TI ES ACT

AND

IN THE MATTER OF
BATTLEFORDS VENTURE FUND | NC.
AND
REG NALD C. SCHAFER
AND
PERRY KHAKHAR

CEASE TRADE ORDER

VWHEREAS on the 16th day of April, 1986 a Tenporary
Order was issued that trading in securities of Battl efords
Venture Fund Inc. by Reginald C. Schafer and Perry Khakhar
shoul d cease forthwith for a period of fifteen (15) days
fromthe date hereof, pursuant to Section 151 of The
Securities Act;

AND WHEREAS t he investigation into the alleged
unaut horized trading in the securities of Battl efords
Venture Fund Inc. by Reginald C. Schafer and Perry Khakhar
has not been conpl et ed.

AND THEREFORE, the Conm ssion being of the opinion
that it is in the public interest that trading in

securities of Battlefords Venture Fund Inc. by Reginald c.
Schafer and Perry Khakhar should cease. It is hereby
ordered that the Tenporary Order of April 16, 1986, be
extended for an indefinite period.

DATED AT THE QA TY OF REG NA I N
THE PROVI NCE OF SASKATCHEWAN
THI' S 2nd DAY OF MAY, A. D. 1986.
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CATDER HART, A/CHATRMAN
SASKATCHEWAN SECURITIES COMMISSION
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