IN THE MATTER OF
The Securities Act, 1988, S.S. 1988, c. S-42.2

AND
IN THE MATTER OF

JCN | NVESTMENT CO.
JAYMOR SECURI TI ES LTD.
THE BEACH CLUB LI M TED PARTNERSHI P
AND
NORVAN WEST

TEMPORARY ORDER
(Sections 134 and 135)

WHEREAS it has been represented to the Saskatchewan Securities
Comm ssion (the "Conm ssion”) by the staff of the Conm ssion that:

1. JCN Investnment Co., Jaynor Securities Ltd., The Beach dub
Limted Partnership and Norman Wst (the "Respondents") have
been engaging in the trading of securities in the Province of
Saskatchewan within the neaning of The Securities Act, 1988,
S.S. 1988, c. S-42.2 (the "Act");

2. The Respondents are not registrants within the neaning of the
Act ;
3. The Respondents have engaged in trading in securities of The

Beach Club Limted Partnership;

4, The Respondents in carrying out such trading are in
contravention of section 27 of the Act respecting the
requi renent for registration, section 58 of the Act respecting
the requirenment for a prospectus, and Saskatchewan Local
Policy Statenent 4.1 respecting the requirenent for disclosure
of cash call obligations;

AND VWHEREAS the Commission is of the opinion that it is in the
public interest to make this Order;



AND WHEREAS the Commission is of the opinion that the |ength of

time

required for a hearing would be prejudicial to the public

i nterest;

THE COWM SSI ON HEREBY ORDERS pursuant to sections 134(3) and 135(2)
of the Act effective imediately that:

1.

The Respondents shall cease trading in any securities and
comodity futures contracts, up to and including the 2nd day
of August, 1991,

Trading in securities of The Beach Club Limted Partnership
shall cease, up to and including the 2nd day of August, 1991,

The exenptions contained in:

(a) sections 38, 39, 81, 82 and 102 of the Act; and

(b) the regulations providing f or exenptions from sections
27, 58 and 71 of the Act; and

(c) any decision providing for exenptions from sections 27,
58, 71 or 104 to 109 of the Act;

do not apply to any trade in securities by the Respondents up
to and including the 2nd day of August, 1991,

AND TAKE NOTI CE THAT:

1.

This Order may be extended for such period as the Conm ssion
consi ders necessary where sufficient information to enable the
Comm ssion to nmake an order pursuant to subsection 134(1) is
not provided to the Conmm ssion on or before the 2nd day of
August, 1991,

The Commi ssion will, at the request of any person or conpany
nanmed in this Oder, grant a hearing before the Conm ssion
wWith respect to the within matter, such hearing to be held at
such time and place as the Conm ssion shall determn ne;

The purpose of such hearing will be to consider whether it is
in the public interest that a permanent cease trade order
pursuant to subsection 134(l) of the Act and a permnent
prohibition of statutory exenptions pursuant to subsection
135(1) of the Act be nade with respect to the Respondents by
reason of the breaches of the Act hereinbefore described and
by reason of failing to provide the Commssion wth
satisfactory information on or before the date of the hearing
or any extension thereof by the Conm ssion;

Any party to these proceedi ngs may be represented by counsel of
their choice at any such hearing before the Comm ssion;



Upon failure of any party to attend any such hearing at the
time and place set therefore, the hearing may proceed in the
absence of such party and such party is not entitled to any
further notice of the proceedings therein.

DATED at the City of Regina, in the Province of Saskatchewan, this
18t h day of July, 1991.

To:

At AP P RY Iy
r - 15

Marcel de |la Gorgendiere, QC.
Chai r man

JCN I nvest nent Co.

Jaynor Securities Ltd.

The Beach Club Limted Partnership
Nor man West



